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Listing Department, Corporate Relationship Department,
National Stock Exchange of India Limited BSE Limited, Rotunda Building,
'Exchange Plaza’, C-1, Block G, P J Towers, Dalal Street, Fort,

Bandra - Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400051

Scrip Symbol- RAILTEL Scrip Code- 543265

Sub: Submission of Newspaper Publication regarding audited Financial Results
(Standalone and Consolidated) for the quarter and financial year ended on 315t March,
2023.

Dear Sir/Madam,

Copy of advertisement published in Newspaper (English and Hindi daily) in relation to the audited
Financial Results (Standalone and Consolidated) for the quarter and financial year ended on 31t
March, 2023 as approved by the Board of Directors in their meeting held on 17t May, 2023 are
enclosed herewith for your information and record. Copies of the said advertisement are also
available on the website of the Company at www.railtelindia.com

2. Please take note of the above document on record.
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RailTel Corporation of India Ltd. (A Government of India Undertaking)
CIN : L64202DL2000GOI107905

Registered & Corporate Office : Plate-A, 6th Floor, Office Block-2, East Kidwai Nagar, New Delhi-110023,
T:+91 11 22900615, F : +91 11 22900699
Website : www.railtelindia.com
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Japan to host Quad leaders
as Biden shortens Asia visit

Biden has invited Australian PM Anthony Albanese to Washington for an official state visit

Bloomberg
feedback@livemint.com

S president Joe Biden has

scrapped planned stops in

Australia and Papua New

Guinea following histrip to

Japan forthe G7 meeting to

return for continuing negotiations with

Republicans over raising the US debt

ceiling. The decision to cut short the

president’strip threatens toundermine

efforts by the administration to

strengthen ties in the Pacific, inabid to
counter Chinese influence.

Shortly after Biden’s cancellation,

Australian prime minister Anthony

Albanese announced that the Quad

President Joe Biden has returned to
continue talks over US debt ceiling

AFP

meeting in Sydney next week would no
longer go ahead and instead the meeting
of the four leaders—including Indian
Prime Minister Narendra Modi and Jap-
anese Prime Minister Fumio Kishida—
totake place in Japan over the weekend.

In aradio interview after Biden told
him that he was postponing the visit,

Albanese described the American presi-
dent as “very disappointed at some of
the actions” of lawmakers in the US
House and Senate.

The debt ceiling standoff involved
“behaviour that clearly is not in the
interests of the people of the US, butiit’s
alsobecause the US hasacritical role as

the world’slargest economy,” Albanese
said. Biden, who departs for Japan on
Wednesday, invited the Australian
leaderto Washington foran official state
visit. US officials also reached out to
Papua New Guinea prime minister
James Marape’s team, said White House
presssecretary Karine Jean-Pierre. “We
look forward to finding other ways to
engage with Australia, the Quad, Papua
New Guinea and the leaders of the
Pacific Islands Forum in the coming
year,” Jean-Pierre said.

Biden would have been the first US
president to visit Papua New Guinea,
and has strived to strengthen ties with
Australia, including by signing a deal to
provide Canberra with US nuclear-pow-
ered submarines. He had scheduled
meetings with Pacific island leaders in
Port Moresby, before continuing to Syd-
ney and Canberra for the Quad summit
with leaders of Australia, Japan, and
India. “Revitalizing and reinvigorating
our alliances and advancing partner-
shipslike the Quad remainsakey prior-

ity for the president,” Jean-Pierre said.

“Thisisvital to our ability toadvance
our foreign policy goals and better pro-
mote global stability and prosperity.”

The cancellation comes after Repub-
licans, including House speaker Kevin
McCarthy, heavily criticized the presi-
dent for his upcoming travel plans as
debt negotiations continued.

Failure to reach an agreement with
congressional Republicans will likely
push the US overitsdebt ceiling assoon
asnextmonth, triggering a default that
could rock global financial markets,
raise borrowing costs for the govern-
ment, companies and consumers and
imperil an economic expansion that’s
already begun to show signs of weaken-
ing.

Irrespective of the last-minute can-
cellation of the Sydney Quad summit
following the decision by the US presi-
dent to call off his trip, Prime Minister
Narendra Modi will visit Australia next
week for top level political meetings and
events with the Indian diaspora.

A\ Canara Quic
LIFE INSURANCE
Canara HSBC Life Insurance Company Limited
139, Sector - 44, Gurugram-122003, Haryana (India)
Tel: 0124-4535500, Email: procurement@canarahshclife.in
NOTICE INVITING BIDS/OFFERS

Open Tenders are invited against following separate RFP’s dated 18th May 2023:

(a) RFP for Managed IT Security Services (b) Empanelment of Digital Media Agencies for DST
Above tenders has been uploaded on https://www.canarahshbclife.com/tenders-notices.html,
website of Canara HSBC Life Insurance Company Ltd. All prospective bidders are advised to
visit the aforesaid website for downloading the RFP’s.

indiamart

INDIAMART INTERMESH LIMITED

CIN: L74899DL1999PLC101534
Regd. Office: 1% Floor, 29- Daryaganj, Netaji Subhash Marg, New Delhi- 110002
Corp. Office: 6" Floor, Tower 2, Assotech Business Cresterra, Plot No. 22,
Sector-135, Noida- 201305, U.P.
Website: www.indiamart.com; Email: cs@indiamart.com; Ph. No: 011-45608941
NOTICE OF THE 24™ ANNUAL GENERAL MEETING
& E-VOTING INFORMATION

NOTICE is hereby given that the Twenty Fourth (24™) Annual General Meeting (AGM) of

the Members of IndiaMART InterMESH Limited (‘Company’) will be held on Tuesday,

June 13, 2023 at 11.00 a.m. IST, through Video Conferencing ('VC')/Other Audio Video

Means ('OAVM) facility, without the physical presence of the Members at the meeting, in

compliance with all applicable provisions of the Companies Act, 2013 and the Rules

made thereunder and SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with General Circular No. 14/2020 dated April 8, 2020, Circular

No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020, Circular No.

02/2022 dated May 05, 2022 and Circular No. 10/2022 dated December 28, 2022 (MCA

Circulars') and SEBI vide it's circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated

May 12, 2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and SEBI/HO/CFD/PoD-

2/PICIR/2023/4 dated January 05, 2023 ('SEBI circular) (MCA Circulars and SEBI

Circulars collectively referred as 'Circulars'), to transact the businesses as set out in the

Notice oftheAGM.

The venue of the meeting shall be deemed to be the Registered Office of the

Company. Members participating through VC/OAVM shall be reckoned for the

purpose of quorum under Section 103 of the Companies Act, 2013. The facility for

appointment of proxies by the Members will not be available since this AGM is being
held through VC/OAVM.

In compliance with the above said Circulars, the dissemination of the Notice of the

AGM along with the Annual Report for FY 2022-23 (‘Annual Report') have been

completed on May 17, 2023 through electronic mode to those Members whose email

ids are registered with the Company/ Registrar and Transfer Agent ('RTA") and

Depository Participants ('DP').

The aforesaid documents are also available on the Company's website at

http://investor.indiamart.com, websites of the Stock Exchanges i.e. BSE Limited at

www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com and on the website of National Securities Depository Limited

(NSDL) at www.evoting.nsdl.com.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the

Companies (Management and Administration) Rules, 2014, as amended frogadi

time, and Regulation 44 of the SEBI (Listing Obligations and Di

Requirements) Regulations, 2015 ('Listing Regulations'), the Company is pi

the remote e-Voting facility before the AGM and e-Voting facility at the AGM

Members, through e-Voting services of NSDL, to exercise their right to vote on al

resolutions proposed to be transacted at the AGM by electronic means. In this rega

Members are hereby informed that:

a) The remote e-Voting period will commence on Friday, June 09, 2023 (09:00 a.m.
IST) and ends on Monday, June 12, 2023 (5:00 p.m. IST). The remote e-Voting
facility shall be disabled by NSDL thereafter and shall not be allowed beyond the
aforesaid date and time. Once the vote on a resolution is cast by a member, the
member shall not be allowed to change it subsequently. During this period,
Members holding shares either in physical form or in dematerialized form may cast
their vote by remote e-Voting before the AGM.

b) A person whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date, i.e.
Tuesday, June 06, 2023, shall only be entitled to vote through remote e-Voting/ e-
Voting atthe AGM.

c) Any person, who acquires equity shares and becomes a member of the Company
after the date of electronic dispatch of the Notice of AGM and holding shares as on
the cut-off date, may send a request to evoting@nsdl.co.in for procuring user id and
password for e-Voting by providing documents as mentioned in the Notice of the
AGM. However, if a person is already registered with NSDL for remote e-Voting
then existing user ID and password can be used for casting the vote.

d) The Members who have already casted their vote by remote e-Voting prior to the
AGM may also attend/ participate in the AGM through VC/OAVM but shall not be
entitled to cast their vote again through e-Voting at the AGM.

e) The voting rights of Members shall be in proportion to their shares in the paid up
equity share capital of the Company as on the cut-off date. A person who is not a
Member as on the cut-off date should treat this Notice of AGM for information
purpose only.

f) Members whose email ids are already registered with the Company/RTA/DP, may
follow the instructions for remote e-Voting as well as e-Voting atAGM as provided in
the Notice of AGM.

g) In case members have not registered/updated their email address for receiving
Annual Reports and other communications through electronic mode and/or not
register/update their bank account mandate and KYC for receipt of dividend,
please register/update the details in your demat account, as per the process
advised by your respective DP.

h) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
the members who need assistance before or during the AGM and e-voting user
manual for Members available on the website www.evoting.nsdl.com under the
‘Downloads Section'. You can also contact NSDL on toll free number 022 - 4886
7000 and 022 - 2499 7000 or Ms. Pallavi Mhatre, Senior Manager, NSDL, at
designated e-mail IDs: evoting@nsdl.co.in, who will address the grievances
related to electronic voting.
The Results shall be declared within two working days of the conclusion of the AGM
and the same, along with the consolidated Scrutinizer's Report, shall be placed on
the website of the Company https:/investor.indiamart.com/AGM_EGM.aspx under
the head of 'Investor Relations' and on the website of NSDL at
www.evoting.nsdl.com after the declaration of result by the Chairman of the
meeting or a person authorized by him in writing. The results shall, simultaneously,
be forwarded to National Stock Exchange of India Limited and BSE Limited which
shall place the results on their website.

Detailed process and manner of remote e-Voting, e-Voting at the AGM and

instructions for attending the AGM through VC/OAVM is being provided in the

Notice ofthe AGM. For IndiaMART InterMESH Limited
M
Place : Noida Group Genel

Dated : May 17, 2023 Company Secretary & Complial

CENTRAL RAILWAY

E-TENDER NOTICE No.:
NGP/L/2023/T/15 Date. 15.05.2023

Name of work: Electrical works for
Sch. A Replacement of overaged
lighting tower by providing High Mast
at Yard in Nagpur and Ajni stations
Sch. B Improvement of lllumination
at various stations on Nagpur division
(12 stns.) and Sch. C Electrification
of 120 nos. RB-Il type quarters (5
towers of G+6) at Ajni station of
Nagpur Division. Tender Cost of
Work: Rs. 20190450.71 Bid
Security: Rs. 2,51,000 Cost of
tender form: Nil Completion
period: 12 Months The offer will
remain open for 60 days. Date & time
for submission of tender:
08.06.2023 up to 11.00 Hrs Date &
time of opening of tender:
08.06.2023 up to 11.15 Hrs Web site
particulars - www.ireps.gov.in.

Sr. DEE(Genl.), Nagpur

Rail Madad Helpline: 139 A7

% RajCOMP Info Services Limited (RISL)

C-Block, 1" Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur
RISL invites e-bids from the eligible bidders for the following:

NIB No./ Date/ Particulars Estimated |Start of sale
Unique bid no. Cost/ EMD | /Last date
1095/15.05.2023 RFP for hiring an agency for Rs. 199.50 Lacs | 17.05.2023
RIS2324SLOB00020 | Operations & Maintenance (Three| Rs. 3.99 Lacs | 12.06.2023

Years) for Online Building Plan
Approval System (BPAS)
Details can be seen on the websites http://sppp.rajasthan.gov.in,

http://risl.rajasthan.gov.in, & http://doitc.rajasthan.gov.in. Bids are to be

submitted through http://eproc.rajasthan.gov.in.

Raj.Samwad/C/23/2484

Technical Director

New Okhla Industrial Development Authority

nuida

Main Administrative Building, Sector-6, Noida, G.B. Nagar, (U.P.)
Website: www.noidaauthorityonline.in

E-TENDER NOTICE

E-Tenders are invited from eligible contractors/firms for the
following jobs against which bids can be uploaded and same shall
be opened/downloaded as per schedule mentioned. The details
and conditions of all tenders are available on Noida Authority's
official website: www.noidaauthorityonline.in &
https://etender.up.nic.in. Please ensure to see these website for
any changes/amendments & corrigendum etc.

Sr.No. Job Name of Work Amount | Publishing
Number (Rs.)
(1) |05/SPE/P|Cleaning & Desilting| 273.22 | 1st Time

E (PH-I)/E-|taking out of debris for
T/2023-24 |drain/culvert from
Sector-50, Vill-Harola to
Sec-19 (Length 1.70
Km), Noida
The above tenders can be uploaded From dated 18/05/2023
to 24.05.2023 upto 5:00 PM. Pre-Qualification shall be
opened/downloaded on dated 25/05/2023 at 11:00 AM.
Dy. GM/Sr. Project Engineer
(Public Health) Noida.

CLEAN, GREEN, SAFE & SECURE NOIDA

Lakh

homei’i'r:t

We’'ll take you home

HOME FIRST FINANCE COMPANY INDIA LIMITED

(CIN: L65990MH2010PLC240703)
Regd. Office: 511, Acme Plaza Andheri Kurla Road, Andheri (East) Mumbai 400059
Phone Nos.: +91 22 6694 0386 Email Id: corporate@homefirstindia.com Website: www.homefirstindia.com

NOTICE OF 14" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

NOTICE is hereby given that the 14" Annual General Meeting (AGM') of the members of Home First Finance Company India Limited
(‘the Company’) will be held through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) on Thursday, June 8, 2023 at
11.00a.m. (IST), to transact the business as set out in Notice of the 14" AGM. The Company has sent the Notice of 14" AGM along with
the Annual Report for FY23 on Wednesday, May 17, 2023, only through electronic mode to members whose email addresses are
registered with the Company/ Depositories or Registrar & Share Transfer Agent viz. Kfin Technologies Limited in accordance with the
Circular nos. 14/2020, 17/2020, 20/2020, 02/2022 and 10/2022 dated April 8, 2020, April 13, 2020, May 5, 2020, May 5, 2022 and
December 28, 2022 respectively and other relevant circulars, issued by the Ministry of Corporate Affairs (collectively referred to as
“MCA Circulars”) and circular nos.SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFO/CMD2/CIR/P/2021/11 dated
12" May, 2020 and January 15, 2021, SEBI Circular No. SEBI/HO/DDHS/P/CIR/2022/0063 dated May 13, 2022, SEBI Circular No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and other relevant circulars issued by the Securities Exchange Board of
India (collectively referred to as “SEBI circulars”).

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) Rules,
2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended),
Secretarial Standards on General Meetings (‘SS2") issued by the Institute of Company Secretaries of India, and the MCA and SEBI
Circulars, the members are provided with the facility to cast their votes at the AGM on all resolutions set forth in the Notice of the
14" AGM using electronic voting system (e-voting) provided by National Securities Depository Limited (NSDL). The voting rights i.e
through remote e-voting or e-voting during the 14th AGM of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being June 1,2023. Aperson whose name is recorded in the register of members orin the
register of beneficial owners maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote
e-voting as well as voting in the general meeting. A person who is not a member as on cut-off date should treat this Notice for information
purposes only.

The Company is providing remote e-voting facility (“remote e-voting”) to all its members to cast their votes on all resolutions set outin
the notice of the 14" AGM. Members have the option to cast their vote on any of the resolutions using remote e-voting facility or e-voting
during the AGM. Detailed procedure for remote e-voting/ e-voting during the AGM is provided in the Notice of the 14" AGM. The remote
e-voting period shall commence on Sunday, June 4, 2023 at 9.00 A.M. (IST) and end on Wednesday, June 7, 2023 at 5.00 P.M.(IST).
The remote e-voting shall not be allowed beyond the aforementioned timed and the module shall be disabled by NSDL for voting
thereafter. The Members who have cast their votes by remote e-voting on the resolutions prior to the AGM, may attend/participate in the
AGM through VC/OAVM but shall not be entitled to cast their votes on such resolutions again during the AGM.

In case a person becomes a member of the Company after the notice is being sent/, but on or before the cut-off date for e-voting i.e.
June 1, 2023 may follow steps mentioned in Notice of the AGM to obtain login ID and password for casting his/her vote and for attending
the AGM.

The Board of Directors have appointed Mr. Aashish K. Bhatt (Membership No. 19639) Designated Partner of M/s. Bhatt & Associates
Company Secretaries LLP as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

Members may further note that the Board of Directors of the Company at their meeting held on May 2, 2023 has recommended a final
dividend of Rs. 2.60/- per equity share (face value of Rs. 2/-) subject to approval of the Shareholders at the 14" AGM. The Final
Dividend, if declared, will be paid within 30 days from the date of AGM through various online transfer modes to the members who have
updated their bank account details with the Depositories in case of shares held in Demat mode. For Members, who have not updated
the bank account details, dividend warrants/demand drafts /cheques will be sent to the registered addresses by permitted mode.
Members are therefore requested to update their email address/ Electronic Bank Mandate with their Depository. Accordingly, the record
Date for the purpose of determining the members eligible to receive dividend, if approved at the 14" AGM, for financial year 2022-23 is
Friday, May 19,2023

Members may further note that as per the Income Tax Act, 1961 (the Act), as amended by the Finance Act, 2020, dividends paid or
distributed by a company on or after April 1, 2020 shall be taxable in the hands of the shareholders. The Company shall therefore be
required to deduct tax at source at the time of making the payment of the dividend, if declared, at the ensuing AGM of the Company. In
view of the above, the Company shall be deducting TDS as per applicable TDS rates on dividend to be paid to Shareholders. The
withholding tax rate would vary depending on the residential status, category of the shareholder and is subject to provision of requisite
declarations / documents provided by the concerned shareholder to the Company.

For details relating to remote e-voting, please refer to the Notice of the 14" AGM. In case of any queries relating to remote e-voting,
please refer to the frequently asked questions (FAQs) and e-voting user manual for Shareholders available at the downloads section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a request to Ms. Pallavi Mhatre- Manager -
NSDL at pallavid@nsdl.co.in. Members may also write to the Company Secretary at the Company’s e-mail address

corporate@homefirstindia.com.

Login type Helpdesk details
Shareholders holding securities Members facing any technical issue in login can contact NSDL helpdesk by
with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and

1800 22 44 30

Members facing any technical issue in login can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or contact at 022- 022-23058738 or
022-23058542-43

The Notice of the 14" AGM, Annual Report for FY23 and other relevant details are available on the Company's website at
www.homefirstindia.com, website of the Stock Exchanges i.e BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the NSDL website at www.evoting.nsdl.com.

Members are requested to carefully read all the Notes set out in the Notice of the 14" AGM and in particular, instructions for joining the
AGM, manner of casting vote through remote e-voting or voting during the AGM.

Shareholders holding securities
with CDSL

By Order of the Board

For Home First Finance Company India Limited

Sd/-

Date: May 17, 2023 Shreyans Bachhawat
Place: Mumbai Company Secretary

CONCEPT

(A Govt. of India Undertaking)
Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023.
%(_'lé?'[ Phone: 011-22900600, Fax: 011-22900699 Website: www.railtelindia.com; e-mail: cs@railtelindia.com S—=>
RAILTEL CIN: L64202DL2000G0I107905 RAILTEL
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 Rs. in Lakh
Q ded 0 ded Q ded 0 ded
| | 0 | 0 | | | | | | | | | | | | |
70,041 45,053 45,523 1,94,652 1,562,154 70,363 45,432 46,553 1,96,351 1,54,845
929 633 696 3,415 2,594 1,121 785 795 3,869 2,928
70,970 45,686 46,219 1,98,067 1,654,749 71,484 46,217 47,348 2,00,220 1,657,773
6,589 4,247 5,899 25,464 22,938 6,655 4,314 5,958 25,685 23,052
10,243 4,247 7,314 25,258 27,956 10,309 4,314 7,365 25,479 28,062
7,555 3,158 5,411 18,738 20,834 7,604 3,195 5,431 18,908 20,895
7,794 3,148 5,284 18,948 20,796 7,842 3,185 5,304 19,118 20,857
32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094 32,094
" _ 1,31,556 1,19,508 R 1,32,794 1,20,577
2.35 0.98 1.69 5.84 6.49 2.37 1.00 1.69 5.89 6.51
2.35 0.98 1.69 5.84 6.49 2.37 1.00 1.69 5.89 6.51
Notes-
1. The above standalone and consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 17th May 2023. The Statutory Auditors of the
company have conducted audit of the financial results for the Quarter ended 31st March 2023.
2. The information presented in the financial results is extracted from the audited Standalone and consolidated financial results, which have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting
practices and policies to the extent applicable.
3. During the quarter company has rationalised the estimate of Expected Credit Loss (ECL) as per Ind As 109. Hence, provision of Rs3654 Lakhs is no longer required.
4. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period.
5.The figures of quarter ended 31.03.2023 are the balancing figure between the audited figures in respect of full financial year and published year to date figure upto 3rd Quarter.
6.The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
the aforesaid financial results are available on the Stock Exchanges website of BSE (www.bseindia.com/corporates), NSE (www.nseindia.com/corporates) and Company's website at www.railtelindia.com.
For and on behalf of
RailTel Corporation of India Limited
Sd/-
Sanjai Kumar
Place: New Delhi Chairman & Igla":\aglng Director,
Date: 17.05.2023.
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Credit Card Use Abroad Comes

Under RBI Remittance Limit

Travel industry
protests, says it will
add to pain from
20% TCS rule that will
apply from July 1

Our Bureau

New Delhi: International cre-
dit card spends by individuals
when they are abroad will be in-
cluded in the annual limit of
250,000 under the liberalised
remittance scheme (LRS)of the
Reserve Bank of India, accor-
ding to a government notifica-
tion on Wednesday RBI appro-
val will be reguired for spen-
ding beyond the LRS cap. The
travel and tourism industry sa-
id the move will hurt Indians
travelling overseas, adding to
pain from the 20% tax collected
at source (TCS) rule that comes
into effect Julv 1.

The Department of Economic
Affairs has scrapped Eule 7 of
the Foreign Exchange Manage-
ment (Current Account Trans-
actions) Rules, 2000, under
which such an exemption had
been granted. The change is
with immediate effect.

Some experts said the new ru-
les will extend to the transac-
tions through such credit cards
in foreign land by Indian travel-
lers for the purpose of gifts, do-
nations, medieal treatment and
even study expenses.

A senior government official
aware of the details said the
new rules are not applicable to
“payments (through such cre-
dit cards) for the purchase of fo-
reign goods and services™ by pe-
ople when they are in India. Ho-
wever, some experts still await

Another Blow to Indian Travellers

The Dept of Economic Affairs
scraps Rule 7 of the Foreign
Exchange Management
(Current Account Transactions)
Rules, 2000

Now, any remittance
beyond $2.5 lakh would
require RBI al

Earlier, the use of global credit
cards for payments abroad was
not included in the LRS limit

Some experts said the new rules
will extend to the transactions for
the purpose of gifts, donations,
medical treatment and even

study expenses

“"Move will severely impact
the Indian travel industry, and
innovative travellers will find ways

and means to circumvent the law™

AJAY PRAKASH, Federation of Associations
== in Indian Tourism and Hospitality

further clarity on this issue,
Separately, the February bud-
get had raised the tax collected
at source (TCS) rate to 20% from
5% on overseas tour packages
and funds remitted under LRS,
otherthanforeducationandme-
dical purposes. Those new rates
will come intoeffect on Julv 1.
Thelatest move is “draconian,”
said Ajay Prakash. board direc-
tor of the Federation of Associa-
tions in Indian Tourism and Ho-
spitality “It will severely impact
the Indian travel industry, and
innovative travellers will find
ways and means to circamvent
the law.” he said. “We have been
pleading for a rollback of the
proposed 20% TCS on overseas
tours, but instead, we have this
new, misconceived and ill-timed
amendment to contend with.”
Nischal § Arora, partner at
Nangia Andersen India, said
the now-omitted Rule 7 was in-
troduced almost 20 yvears ago as
aliberalisation measure,
*Thus, the useof ICC (interna-
tional credit cards) by residents
on a visit outside India or even
for international purchases on
the internet were hitherto not
supposed to be included while

computing the overall LRS li-
mit of $250,000 per person per fi-
nancial year,” he said. “The
same now having been omitted
makes sure that ICC transac-
tions are also considered for the
purposes of determining the
LRS limit.”

Jvoti Prakash Gadia, mana-
ging director at consultancy
firm Resurgent India, said the
rulechange could have “far-rea-
ching” consequences. “This
implies that the foreign ex-
change spending on personal
transactions of expenses and
gifts, etc., will be subject to a cei-
ling of $250,000,” he added.

Rahul Garg, managing parther
of tax and regulatory consul-
tant Asire Consulting, said this
would have consequential im-
plications under the TCS provi-
sions of the Income Tax Act,

“Card companies would have
to collect 20% TCS on these pay-
ments as well, which would in-
crease the overall outgo of the
people making such remittan-
cesand they would have to claim
the said TCS as refund in their
tax returns as they may not have
any corresponding income to of-
fer against such credit,” he said.

Investments in Hospitality
Sector on Comeback Trail

‘Nearly 12K hotel rooms
ikely to be added in
2023:; numbers to grow
at CAGR of 3.3% by 25’

FaizanHaidar &
Anumeha Chaturvedi

New Delhi: Investments in
the Indian hospitality sector
are likely to exceed $2.3 bil-
lion{about?19,000crore)over
the next two to five yvears, ac-
cording to the first-ever ho-
spitality report released by
real estate consulting firm
CBRE South Asia.

The report, titled ‘Indian Ho-
spitality Sector: On a Come-
back Trail', released on Wed-
nesday said that the total invest-
ment during 2020-2023 is likely
to exceed $0.4 billion (about
T3.200 crore).

It said 12,000 hotel rooms are
likely tobeadded in 2023 and the
number of hotel rooms isexpec-
ted to grow at an expected com-
pound annual growth rate
(CAGR)of 3.3% by 2025.

A strong vaccination pro-
gramme, reopening of borders,
removal of travel restrictions
and sustained economicgrowth
put the hospitality sector on a
recovery path, said the report.

[tsaid arecovery indemandis
expected to remain ahead of
supply addition, which will au-
ger well for the key metrics of
the hotel sector’s performance.

G20 Energy Transition Group Backs
Easy Access to Sustainable Power

Uniform Auto reporting Auto generation Lesser compliance
Standard to GST portal of e-Way Bill burden
On Recovery Path
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Demand over the next few ve-
arsislikely tobe more equilate-
ral and broad-based rather
than being centred on only se-
lect cities and markets, it said,
adding that this steady supply
growth is expected to continue
for the next few vears.

Increasing investor interest
has been one of the significant
driversof growth for the Indian
hospitality space in the past co-
upleof years.

The report said that all indust-
v key performance indicators
such as occupancy rates and re-
venue per available room (Rev-
PAR) are expected to surpass
pre-pandemic levels this year
In 2022, India witnessed

Africa, CBRE, said in recent ve-
ars, several international hotel
chains have made significant in-
vestments in the country, loo-
king to tap into the growing de-
mand for hospitality services.
“Several PE (private equity)
funds have also invested in do-
mestic and international hospi-
tality operators looking to ex-
pand their footprint in the co-
untry. The sector has also benefi-
ted from the government's
continued focus on reforms, asa
result, the government expects
the countryv’s tourismand hospi-
tality sector to earn $50.9 billion
(¥1.2 lakh crore) as visitor ex-
ports by 2028, said Magazine.
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7 E-INVOICING

e-Invoice

A step towards
Ease of Doing Business

W.e.f. 1°* August, 2023 generating €-Invoice will be

Mandatory for B2B supply of Goods or Services or both, or for
exports, for taxpayers* whose Aggregate Annual Turnover
exceeds ¥ 5 Cr’ in any of the preceding financial year

e-Invoices bear Unique Invoice Reference Number
generated through Invoice Registration Portal

Benefits of e-Invoice -

For more details, please refer to Notification No. 10/2023-Central Tax dated 10.05.2023
read with Principal Notification No. 13/2020-Central Tax dated 21.03.2020

*Except certain notified categories of

taxpayers (please scan for details) "Currently

this limitis¥ 10 Cr

Central Board of Indirect Taxes and Customs

’ webhic india f (@hicindia E @chicindia [ @CBICINDIA " Gchic  Gww wwwchic.gowin

94 % vear-on-vear growth
in RevPAR, According to
thereport, in 2022, theh
tel sector in India saw re-
newed footfall and a stea-
dy increase in revenue,
indicating a smooth reco-
very from the pandemic.
Anshuman Magazine,
chairman - India, South-
East Asia, Middle East &
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Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023.
Phone: 011-22900600, Fax: 011-22900699 Website: www.railtelindia.com; e-mail: cs@railtelindia.com

Shilpa.Samant
@timesgroup.com

Mumbai: The G20 Energy
Transition Working Group
Committee has broadly ag-
reed on universal access’ to
modern and sustainable
energy and its prioritv in
energy transition, which is
being seen as a major poten-
tial success area under Indi-
a’s presidency, power secre-
tary Alok Kumartold ET.

While solar energy was ini-
tially favoured as the most
important, other options
such as small hydel and
wind also have come up now.

“India is representing the
voice of global south and
our priority is that energy
transition is done in a man-
ner that we fulfil energv re-
quirement, ensure energy
security, and nobody is left
behind,” Kumar said on the
zsidelines of the third leg of
the group’s meeting,

The deliberations of the
working group are around
six priority areas — techno-
logical gap for energy trans-
ition, mobilising low-cost fi-
nancing, energy security
and diversified supply cha-
ins, fuel for future, energy
efficiency measures and
justenergy transition.

The members agreed to

promote fuels of the future

inclhuding green and near-
clean hvdrogen and biofu-
els, he said.

Technologies such as car-
bon capture and utilisation,
high-efficiency fuel cells and
glectrolysers, modular reac-
tors and alternative che-
mistry for batteries have al-
s0 beenagreed upon, hesaid.

Deliberations on low-cost
financing will be discussed
during meetings that are be-
ing planned before the fo-
urth and final leg, he added.

“We are negotiating with
developed countries with re-
gard to what they
had promised at
the time of the Pa-
ris Agreement —
that they need fo
give more concessional fun-
ding, long-term low interest
funding to developing co-
uniries for deplovment of
clean energy tech,” he said.

Discussions are on over
energy transition and cli-
mate change in the preams-
ble of joint communique.

GREEN HYDROGEN

The definition for green
hydrogen has not been de-
cided vet, but there is con-
sensus over need for inter-
national standards. Thed
tails need to be discussec
further, Kumarsaid.

RAILTEL CIN: Le4202DL2000G0I107905 RAILTEL
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 Rs. in Lakh
Standalone Consolidated
Quarter Ended For the year ended Quarter Ended For the year ended
Particular
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 31.03.2022
{Audited) (Unaudited) (Audited) (Audited) {Audited) (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
[Revenue from operations 70,041 45,053 45,523 1,94 652 1,52,154 70,363 45,432 46,553 1,96,351 1,54,845
[Other Income 929 633 B96 3415 2594 1,121 785 795 3,869 2928
Total income F0.970 45086 46,219 1,968,067 1.54,749 71,484 48,217 47,348 2.00.220 1.970.7f3
et profis/ tiose) (efure tax. G exceptional iteia) 8,589 4,247 5,899 25,464 22,938 8,655 4,314 5,958 25,685 23,052
(Net profit/{loss) (before tax & after exceptional items) 10,243 4 247 7,314 25,258 27,956 10,309 4,314 7,365 25479 28,062
(Net Profit after tax 7,555 3,158 5411 18,738 20,834 7,604 3,185 5,431 18,908 20,8485
Total Comprehensive income 7,794 3,148 5,284 18,948 20,796 7,842 3,185 5,304 19,118 20,857
[Equity share capital 32.094 32.094 32,094 32,094 32,004 32,094 32,094 32,094 32,094 32,094
[Other Equity 1,311,566 1,189,508 1,32, 784 1,20577
[Earning per Equity Share (Face value of #10/- each)
l(a) Basic (in ¥) 235 0.98 1.69 5.84 6.49 2.37 1.00 1.69 5.89 6.51
f{b) Diluted {in ¥) 2.35 .98 1.69 5.84 649 2.37 1.00 1.68 589 6.51

Notes-
1. The above slandalone and consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Direclors at their meeling held on 17th May 2023, The Statutory Auditors of the
company have conducted audit of the financial results for the Quarter ended 31st March 2023.

2. The information presented in the financial results is extracted from the audited Standalone and consolidated financial results, which have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Reguirements) Regulations, 2015 (as Amended) and other recognised accounting
practices and policies to the extent applicable,

3. Duning the quarter company has rationalised the estimate of Expected Credit Loss (ECL) as per Ind As 103. Hence, provision of Bs 3654 Lakhs is no longer required.
4. Figures for the previous periods  year have been re-grouped / re-classified / re-casted to conform fo the classification of the current period.

5.The figures of gquarter ended 31.03.2023 are the balancing figure batween the audited figures in respeact of full financial year and published year to date figure upto 3rd Quarter.

6.The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
the aforesaid financial results are available on the Stock Exchanges website of BSE (www .bseindia.com/corporates), NSE (www.nseindia.com/corporates) and Company's website at www.railtelindia.com.

'Your Connectivity and Digital Partner’

HD Video Conferencing, Data Centre and Cloud Services, Retail broadband service: RailWire, Leased
Line, Virtual Private Network,Tower Co-location, NLD Service, Consultancy Service, Signalling
Service, State Wide Area Network, Telecom and IT Projects, and many more

For and on behalf of

RailTel Corporation of India Limited
Sd/-

Sanjai Kumar

Chairman & Managing Director

| A |
Place: New Delhi DIN No.: 06923630

Date: 17.05.2023.

This PDF was uploade To Telegram channel LBS Newspaper platform (https://t.me/LBSNEWSPAPER) @LBSNEWSPAPER
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